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The University is a component unit 

of the Commonwealth of Kentucky.  

The financial statements include the 

University and its blended component 

unit, the Western Kentucky University 

Research Foundation.  The Condensed 

Statement of Net Assets presented 

herein does not include the assets, 

liabilities and net assets of the WKU 

Foundation, Inc., the WKU Student 

Life Foundation, Inc., or the College 

Heights Foundation, Inc. 
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Statements

$541 million amount devoted to campus rebuilding program. $240 million to 

academic buildings, $142 million to student life, $65 million to athletic facilities, 

$5 million to beautification, $39 million to shared campus use, and $49 million 

to WKU/KCTCS partnerships.  

A summary of the University’s assets, liabilities and net assets,  
as of June 30, 2006 and 2005, are as follows:

Condensed Statement of Net Assets 

Assets 2006 2005

Current assets $  57,266 $  41,566
Capital assets, net 196,332 184,169
Other noncurrent assets 32,139 42,293

   Total assets $285,737 $268,028

Liabilities
Current liabilities $  27,220 $  25,865
Noncurrent liabilities 59,421 64,201

   Total liabilities $  86,641 $  90,066

Net Assets
Invested in capital assets, net of related debt $129,922 $115,839
   Restricted
      Nonexpendable 12,611 11,867
      Expendable 22,704 21,500
   Unrestricted 33,859 28,756

Total net assets $199,096 $177,962

(in thousands)

23



24

capital construction projects under way.
$115 million

planned capital construction projects.

$201 million

The Statement of Revenue, Expenses and 

Changes in Net Assets summarizes all financial 

transactions that increase or decrease net assets.  

The purpose of the statement is to present the 

revenues from providing goods and services, 

expenses incurred to acquire and deliver 

the goods and services and other revenues, 

expenses and gains and losses recognized by the 

University.  

The Statement of Revenues, 

Expenses and Changes 

in Net Assets presented 

herein does not include 

the revenues, expenses 

and changes in net assets 

of the WKU Foundation, 

Inc., the WKU Student 

Life Foundation, Inc., 

or the College Heights 

Foundation, Inc.
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completed capital construction 
projects since 1998.$176 million

2006 2005
Operating revenues
Net tuition and fees $  68,682 $  58,013
Grants and contracts 28,285 27,554
Sales and services of educational departments 8,586 11,335
Auxiliary enterprises 16,632 15,208
Other 8,924 7,991
Total operating revenues 131,109 120,101

Operating expenses 221,730 204,502

Operating loss* (90,621) (84,401)

Nonoperating revenues (expenses)
State appropriations 78,039 70,040
Grants and contracts 31,563 26,402
Investment income 2,621 1,555
Interest on capital asset-related debt (2,462) (2,160)
Other 10 (38)
Net nonoperating revenues 109,771 95,799

Income before other revenues, expenses, 
gains or losses 19,150 11,398
State capital appropriations 1,984 5,113

Increase in net assets 21,134 16,511

Net assets, beginning of year 177,962 161,451

Net assets, end of year $199,096 $177,962

Statement of Revenues, Expenses  
and Changes in Net Assets  
(in Thousands)

A summary of the University’s revenues, expenses and changes in net assets 
for the year ended June 30, 2006 and 2005, is as follows:

*�Operating loss is offset by Nonoperating revenue and expenses and Other revenues and expenses 
to produce an increase in net assets in each year.
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Administrative Council 2005-06

Dr. Gary A. Ransdell 
President

Dr. Barbara Burch 
Provost and Vice President for Academic Affairs

Mr. Bob Edwards 
Assistant Vice President for University Relations

Mr. Tom Hiles 
Vice President for Institutional Advancement

Dr. Richard Kirchmeyer 
Vice President for Information Technology

Ms. Ann Mead 
Chief Financial Officer

Mr. John Osborne 
Associate Vice President for Campus Services 
and Facilities

Dr. Wood Selig 
Director of Athletics

Ms. Robbin Taylor 
Assistant to the President for Governmental Relations

Dr. Gene Tice 
Vice President for Student Affairs and Campus Services

Ms. Deborah Wilkins 
General Counsel

Deans 2005-06

Mr. Howard Bailey 
Associate Vice President for Student Affairs 
& Dean of Student Life

Dr. Michael Binder 
University Libraries

Dr. John Bonaguro 
College of Health & Human Services

Dr. Sam Evans 
College of Education and Behavioral Sciences

Dr. Blaine Ferrell 
Ogden College of Science and Engineering

Dr. Elmer Gray 
Graduate Studies and Research

Dr. David Lee 
Potter College of Arts & Letters

Ms. Sherry Reid 
Interim Dean, Bowling Green Community College

Dr. Donald W. Swoboda 
Division of Extended Learning and Outreach (DELO)

Dr. Robert Jefferson 
Gordon Ford College of Business 

Federal and State Officials 
Representing Bowling Green 2005-06

Mitch McConnell 
United States Senator

Jim Bunning 
United States Senator

Ron Lewis 
Representative 
2nd Congressional District

Ernie Fletcher 
Governor

Jody Richards 
Speaker of the House of Representatives, Ky. 20

Brett Guthrie 
Senator, Ky. 32

Jim DeCesare 
Representative, Ky. 21

Steve Nunn 
Representative, Ky. 23

Rob Wilkey 
Representative, Ky. 22

Board of Regents 2005-2006

Mr. Cornelius A. Martin 
Chair, Bowling Green

Mr. Robert Earl Fischer 
Vice Chair, Dallas, Texas

Ms. Katie Dawson 
Radcliff (student)

Dr. Robert L. Dietle 
Bowling Green (faculty)

Ms. Lois Gray 
Vine Grove

Ms. Yevette Haskins 
Campbellsville

Ms. Judi Hughes 
Bowling Green

Ms. Pat Jordan 
Bowling Green (staff)

Ms. Forrest Roberts 
Owensboro

Ms. LaDonna G. Rogers 
Glasgow

Mr. Larry Zielke 
Louisville

Leadership
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Western Kentucky University lost an important leader and friend on 
June 3, 2006, when prominent Bowling Green businessman and WKU 
Board of Regents Chair Cornelius Martin was killed in a motorcycle 
accident.

Martin, a native of Greenville, Ky., served on the WKU Board of 
Regents for 12 years, including the last four years as chairman.  He 
was the founder and president of Martin Automotive Group with 
multiple auto dealerships across the country. The business is in 
the top 10 of minority-owned dealer groups nationwide.  An avid 
motorcyclist, Martin also owned two Harley-Davidson motorcycle 
dealerships and an aviation company.  

At the 2006 Faculty – Staff Convocation, WKU President Gary 
Ransdell said, “Cornelius Martin was the only individual in WKU’s 
history who had twice served as Chair of our Board of Regents.  
He was our Chair at the time of his death.  He was instrumental in 
creating our strategic plan which was first introduced in 1998, and he 
was fundamentally engaged in every assessment of our progress since 
then.  He was a man of vision, of character, and whose insights set the 
pace for everything we have been about as a campus community since 
my tenure in this position began nine years ago.  Whether you knew 
him or not, you must know that we will miss him.”

Many colleagues and friends remember Martin as a tireless supporter 
of the University.  He was a generous donor toward a variety of 
university programs, including creating endowments for the “Gail 
Martin Lecture Series” for Women’s Studies in honor of his wife, and 
“The Cornelius Martin Minority Teacher Recruitment Fund.”  The 
Board of Regents’ meeting room on campus was named after Martin, 
who also served on the WKU Foundation Board of Trustees and the 
Institute for Economic Development Board.  

In an address to WKU business students in 2000 as part of Black 
History Month activities, Martin said his business success could be 
summed up in two words: hard work.  “Hard work is not always fun,” 
he said, “but hard work is the price you pay to be successful.” 

Martin also cited what he considered the seven personal attributes 
of success: desire, vision, character, integrity, attitude, wisdom and 
leadership.   All of those attributes “form the essence of who you are 
and what you are like as a person,” he said.

Those attributes were the essence of Cornelius Martin.

Cornelius Martin
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