A-D-D: Aggregate Demand Disorder
 John Maynard Keynes liked trying to stimulate aggregate demand because as he said, “In the long run, we are all dead”.  Neo-Keynesians (I’m assuming there aren’t actually many real Keynesians out there any more) are, by their nature, very impatient/ short sighted.  They have the highest discount rate of any economic school of thought.  They want spending now.
I don’t have the numbers, but I would suspect that Neo-Keynesians text and twitter way more than their neoclassical counterparts.  Now, is not just an important time frame, it is the only time frame that matters at all.

I know another group of people whose only concern is NOW – little children (mine in particular).  Today was family picture day and I was trying to convince my two year old to smile.  He insisted on getting a lollipop.   I had no lollipop.  That didn’t matter – he wanted one – now.  Employing subpar parenting skills, I tried to reason with my two year old.  “I don’t have a lollipop, and if I had one you wouldn’t get one because you refuse to smile for the camera.  How about, if you smile for the camera, I’ll get you a lollipop when we get to the car?”  His responded (or yelled, so I’ll paraphrase) that what he wanted was a lollipop now with no strings attached requiring good behavior.
Neo-Keynesians look at the current economy and demand lollipops (housing starts, industrial production) now.  After all, lollipops are yummy.  Does it matter that the market conditions don’t support lollipop production?  No, because they want them – now.  The neoclassical economist would say, if you want a lollipop (production) you must first engage in correct behavior (let the economy soak up the excess capacity of capital, reorganize labor markets, etc) before you can get a lollipop.

Economic growth to a neoclassical economist is the reward for hard work, saving and investment.  For the Neo-Keynesian, economic growth is wanted, so we are entitled to it without hard work, saving, or investment.
Keynesianism is the philosophy of two year olds.  Good parenting requires that we teach kids patience and perseverance to achieve goals.  Good economic teaching requires that we teach policy makers patience and perseverance to achieve goals.

In this light, Neo-Keynesian economic advisors are like parents who tell their kids (politicians) that they can have everything they want - now - with no strings attached.  Is it any wonder that politicians turn out to have A.D.D.?

Note:  Capitalism Today will resume in late January when I return from Australia

