The Tea Interval
When I was in Rome, I did as Romans do (at least with respect to wine and pasta).  When I was in Australia last December, I watched a lot of cricket- mind you not “a lot” relative to Australians given their test match against South Africa, but a lot relative to my understanding and enjoyment of the sport.

What I came to appreciate in cricket was the tea interval.  In a nutshell, players spend a lot of time throwing balls and hitting them with a bat.  This process is repeated ad nausea until it is time to break for tea.  That is, even those who believe that cricket isn’t a futile waste of resources have an exit strategy – they must break for tea.

Now I look at the US Federal Government and the Federal Reserve and find these guys about as entertaining as watching cricket.  They certainly seem to stay busy though, intervening in the economy, chasing imaginary rabbits down imaginary holes.

One of my many beefs with current government intervention is that they haven’t scheduled any tea intervals.  That is, I don’t hear Congress or the Federal Reserve talking in any meaningful sense about their exit strategy from micromanaging the US economy.  

Instead of how to unwind expansionary fiscal policy, Congress proposes expanding discretionary domestic spending in 2010 by over 12%.  

The Federal Reserve left the federal funds rate alone again this week keeping their foot on the money accelerator.

GM (Government Motors) announced Monday that they would not, after all, sell off their European Opel unit.  GM “execs” have said nothing about a strategy to return GM back into private hands.

How will the government know when to stop fiscal stimulus, monetary expansion, and the government takeover of private business if they don’t schedule a tea interval?

If Tuesday’s election results are any indication, “tea partiers” may be planning a forced tea interval in 2010.

