If monetary policy is so important, why do there continue to be two vacancies on the Board of Governors?  The 12 member Federal Open Market Committee which determines monetary policy for the US hasn’t actually had 12 members for over a year.

The last three political appointments to the Board of Governors (two by President Bush and one by President Obama) were just that – political appointments. Neither Elizabeth Duke (MBA), Kevin Warsh (attorney), nor Daniel Tarullo (attorney) are trained economists let alone economists who are trained in monetary policy.

To repeat, of the seven spots on the Board of Governors, there are only two economists.  Is there any wonder that the Board votes unanimously with Chairman Bernanke?  Do they know about the risks of monetary stimulus?  Do they even care?  Where is the dissenting voice on the Board?  Where are the educated voices on the board?  Where are two of the seven members?  Does anyone even care, or shall we just follow Chairman Bernanke everywhere like a shepherd with his sheep?
Capitalism is taking a bad wrap for what amount to government/Federal Reserve mistakes.  Markets are distorted by bad monetary policy.  Is it really too much to ask for a qualified appointment or two to sit on the Board of Governors?

http://www.federalreserve.gov/aboutthefed/default.htm
