General Motors was once a publicly traded company.  Over time, they ran themselves into the ground with a series of poor economic decisions.  Now, after being bailed out by taxpayers they are considering a new IPO to once again return to private hands.
The US Federal government was once a fiscally strong country.  Over time, they ran themselves into a pile of debt with a series of poor taxing and spending decisions.  Citizens of the country have lived high on the hog getting government benefits they haven’t paid for.  Now, as the bill starts to become due, one has to wonder who is going to bail us out?
One option is a new IPO.  That is, we can sell new citizenships to interested buyers.  We can take this money and pay down our debt.  Drug smugglers get paid $5,000 to $10,000 a piece to smuggle illegal immigrants into the US.  Surely said immigrants would rather pay that money for legal access to the US.

I started to think about how many $10,000 citizenships we would have to sell to wipe out our national debt.  The answer is 1.3 billion.  That’s roughly the population of China.  While the US clearly wouldn’t want to sell that many citizenships, it raises a few key points.
The first is that the national debt is now over $40,000 per person (not per family).  That means for my family of six, the federal government has incurred a quarter million dollars of debt.  That’s a/an ridiculous/ immoral amount of debt.

The second is that as silly as it sounds to sell citizenships, the US is in fact in debt to foreign interests.  At our current pace of borrowing we will owe so much to so many that they will effectively be able to exert their political will on us lest they call in their debt.   Much like a loan shark can control someone in debt over their head, countries like China will be able to exert influence over US foreign affairs as long as they hold massive quantities of US treasuries.
Thirdly, our immigration policies aid Mexican drug lords.  Why should hard working people be paying money to drug lords to get smuggled into the US when we should be willing to take any worker who is willing to pay $10,000 for the privilege of looking for a job?  We have plenty of Americans who don’t bother to look for a job and they don’t even have to pay a nickel to apply for a job.

Finally, what you could do is revoke all current US citizenships and sell 300 million US citizenships (keeping our population constant) at $40,000 each.  People in the US get first dibbs, but if they don’t think it is worth it, we can sell their spot to hard working immigrants who know the value of being a US citizen.  Just as GM was restructured and issued a new IPO, the US government could do the same.  

Now if you are thinking that your citizenship isn’t worth $40,000, you have to ask why did the government borrow that much money on your behalf?   

